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TAMHA BIOPOKPATA: «OT OHEK» HOHBITAJICS PA3BOBPATBCAL, UTO
HE TAK C 3APINIATAMU POCCUNCKUX YNHOBHNUKOB

Craructuka 3Haet Bce. Hanmpumep, uro 982,9 Teicsiun yenoBek — 310 oOmiee
YUCJIO PETHOHAJIBHBIX W MYHUIIMIIATBHBIX ciayXkanmmx B Poccuu. Ho BoT kakoBa 00-
1iasi CcyMMa pacxo/IOB Ha FOCYIIPaBJIEHUE B PETHOHAX, KAKYIO JIOJIIO 3T PacXo/ibl 3a-
HUMAaIOT B PErMOHAaX,— 3TO TaiHa, MOKpbITasg MpakoM. M3 nanueix Poccrara uszsecrt-
HO, YTO CPEJIHUM MOKa3aTelib M0 3apIjiaTaM PErMOHAIbHBIX YUHOBHUKOB COCTABJISIET
58,8 Thicsiun pyosiel. TyT, KOHEUHO, HY’)KHO YUUTBIBaTh U pazopoc: oT 184,5 Teicaun
B SImano-Henenkom AO 1o 25,6 Teicsiun pyOneit B Unrymeruu.

Ho onHO 06CTOSATENHCTBO MPUCYTCTBYET BCETA U BE3/IC: OKA3BIBACTCA, UTO pe-
TMOHAJIbHBIE YUHOBHUKH, KOTOPBIE CETYIOT Ha IJIAY€BHOE COCTOSIHUE MECTHBIX (Pu-
HAHCOB U XPOHUYECKOE O€37CHEXbE, MOTydatoT 0OJIbIe, YeM paOOTHUKHU BCEX JPY-
IUX OpraHu3alui u npeanpusTui, numer «Oronex».

3apruiata peruoHaIbHBIX YUHOBHUKOB COCTOMT W3 JIBYX YaCTEH — JOJKHOCT-
HOM OKJIaJ1 IUTI0C MHOTO-MHOTO Ha10aBOK U mipemuii. OCHOBHBIE OKJIaJIbl HEOOJBIIIHE,
HO UX XOPOIIIO JOMOJHSIOT €KeMeCIuHble HaJl0aBKU, HaJ0aBKU 3a KJIACCHBIA YMH —
B TP OKJIaJa, a TAK)Ke HaJ0aBKHU 32 0COObIE YCIOBUS I'PAXAAHCKOMN CIIyKObl — aX B
14 oxnanos. Ilmroc 3a paboTy CO CBEAECHUSIMU, COACPKAUIUMU TOCTAHY, TPEMUH 32
BBITIOJTHEHHE 0CO00 BaXKHBIX 3aIaHUN U MHOTO€ JIPYyTOe.

B nenom ke mosyvaeTcsi Cieayrollee: €CliM PErMOHaIbHBIN TOCCIyX alluil Ha
CaMOW HU3KOMW JIOJKHOCTH CHEHHANIUCTA 2-i KaTEerOPUU CUAUT HA OKIAAEe 3 ThICAYU
pyOJeit, To mpu 100POCOBECTHOM (C TOYKU 3PEHUS €ro HayallbHHUKa) paboTe ero exe-
MECSIYHBINA JI0X0JT MOXKET MepeBaIMBATh 3a... 150 Thicsau pyOIei.

Kpome Toro Hy>kHO y4uTHIBaTh U TOT ()aKT, YTO YNHOBHUKAM JIOBOJIbCTBHE T10-
BBIIIAIOT Be3/1€ U MOCTOAHHO. B 2016 roxy, korga B cTpaHe majaano BCe, YTO MOTJIO
yHacTh, 3apIulaThl FOCCIyXallMX yBeauuwinch Ha 11,5 mponenta, B 2017-m poct
OBLTT 3HAUUTEIILHO CKPOMHEE HO Bce paBHO Obul. U B HbIHEenHeM, 2018 rogy — ere
Ha 4 mpolleHTa.

JIro6onbiTHO M caeayromiee. C 2014 mo 2017 roa 1oxoabl HaceNeHuUs, O JaH-
HbIM Poccrara, cHusunuch Ha 11,2 nponenra. OctaBanock rajarh, SBISETCS 3TO MPO-
CTBIM COBIIQJIEHUEM WM 3aKOHOMEpPHOCThI0 JlomoHOCOBa: «Exenu B OJHOM MecTe
yOyZIeT, B IpyroM HEMPEMEHHO MPUOYIET.

3KOHOMUKY POCCUU OTPE3AIOT OT MUPOBOM: ITOKA BBIUT PA-
ET ITPABUTEJIBCTBO, A POCCUAHAM HAJZIO TOTOBUTHCA K XY AIIEMY

«YepHbIil TOHEAECTHFHUK» OOpYIINI poccuiickue oupxenbie nHACKCH Ha 10%,
YTO COOTBETCTBYET MOTepsAM OKoJo 60 MIIpA JOJUI. CTOMMOCTH KPYMHEHIIHUX MmyO-
anaHbIX Kommaauii P®. PyOns nemeBen B TeueHue nHS K Aojuiapy u eBpo Ha 3—4%.



[TaHnyeckue pacnpoaaxu pOCCUNCKUX aKTUBOB MPOIOJIKAIUCH BECh I€Hb, U MHOTHE
KOMIIaHUU HE U3 «CIHUCKA», TAKXKE MOTEPSUIA B KaIMTAIN3ALIUH.

B nocnennuit paz poccuiickuii (PMHAHCOBBIM PBHIHOK TaK JIMXOPAJIHUIIO B «Uep-
HbI noHenenbHuK» 3 Mapta 2014 roga, HanomuHaeT «KommepcanTb». Torma Ho-
BOCTh O TpoBeJieHuu pedepenayma o npucoeanHennn Kpeima x Poccun nHoctpan-
HbI€ MHBECTOPBI BOCIIPUHSUIM KaK CUTHAJ JJIsl paclpoJaku pyOiIeBbIX aKTHBOB, OMa-
casichb CAaHKLIMI CO CTOPOHBI 3alaIHBIX CTpaH. B pe3ynbTaTe BCcero 3a OMH JICHb BeE-
nyue ¢GoHI0BbIe UHACKCH oOBamuauch Ha 11-12%. B To e Bpems Kypc Josuiapa u
eBpo BeIpocin Ha 1,1-1,7 py0., 1o 37 py6./$ u 51,2 py6./€. B 31OT pa3 «poccuiickue
OyMaru BHOBbB IONAJIH B YHCIIO «TOKCUYHBIX», AEPKATh KOTOPHIE KATETOPUYECKH 3a-
NPEIICHO», OTMEYAET Tpeilaep 3amagHoro 0anka. Bopouyem, korgja 3MOUNUNA YyTUXHYT,
aKTHUBBl POCCUICKHMX KOMITAHHMM, HE MOMABIIMX HAMNPAMYIO TOJl CAHKIMUHU, a TaKXKe
poccuiickuii pyOib MOTYT YaCTUYHO OTHIIPAaTh CHUKEHHE, TOBOPUT AUPEKTOP aHAIM-
TUYEeCKOW rpyninsl o guHancoBbIM opranuzauusM Fitch Ratings Anekcannp [lanu-
70B. OH HallOMUHAET, YTO POCCUICKUE (DOHAOBBIE MHIEKCHI Ha 2/3 COCTOAT U3 aKIUil
KOMIIaHUI-3KCIIOPTEPOB, KOTOPBIE BBIUTPHIBAIOT OT TEKYLIEro ociadiaeHus pyoss. Ja
u ctoumocth HegTH Urals BIITOTHYIO mpuOIM3Uiack K ypoBHIO 4 Thic. py0. 3a Oap-
peinb, yTo Bcero Ha 4% HUXKe UCTOPUUYECKOT0 MaKCUMyMa, YCTaHOBJIEHHOTO B JIeKa0-
pe 2014 rona («HBECTOpPHI YXOIAT OT CAaHKIIHID).

I1Io MHEHHIO 5 KOHOMHCTOB, HOBBIE CAHKIIMM MOTYT T'PO3UTh SKOHOMUKE PD He-
NPUATHBIMU NOCHEACTBUSAMH, uieT « HesaBucumas raszerax». «Llensiit psang poccuii-
CKMX KOMITaHUM OOBSBIICH, IO CYTH, BHE 3akoHa. C HUMH B JI000M dopme 3amperiie-
HO umeThb Aeno rpaxaanaM CIIA», — 3aMedaer ynpaBisiOnMil TUPEKTOP KOMIIAHUU
«MockoBckue naptHeps» EBrennit Koran B cBoem Telegram-kanane. Ilo MHeHuto
HPKOHOMMCTA, CIEAYET OKMIATh NaJbHEUIIEro YKE€CTOUYECHHs] CaHKIUH, 3aTparuBaro-
UX Bce OOJblIee KOIMYECTBO KOMIAHUM U pusnui. JxoHomuka PO MmemsieHHo, HO
BEPHO HAYHET OTPE3aThCsl OT MUPOBOH, pestomupyeTr Koran. [Ipuuem paszsurtue cuty-
alK 10 «MPAHCKOMY CLEHAPUI0» MOXKET OIyCTUTh CTOMMOCTb pyOJisi B IBa WIH TPU
pa3a, He HCKIIIOYaeT JOLEHT AKaJeMHH HapOJHOIO X03siHcTBa U rocciyx0b1 Cepreit
XecranoB. Ho He MCKIIIOYEHO pa3BUTHE U IO CEBEPOKOPEUCKOMY CLIEHAPHIO: 3aKpbl-
THE JJI1 POCCUICKUX 0aHKOB KOPPECHOHJIECHTCKUX CUETOB B 3amaJIHBIX (PMHAHCOBBIX
opraHu3anusx u otkiroueHue ot cucremsl SWIFT, 3anper Ha NOKyNKY pOCCUHCKHX
He(TU W Ta3a, pacCyKJIaeT CTapUIui aHATUTUK KoMIaHuu «Anbsnapu» Poman Tka-
yyk. [Ipu 3TOM poccuiickue BIaCTH MOTYT U3BJI€Ub BBITOY J1a’ke B 3TOM 00CTaHOBKE.
3ajaya, MOCTABJICHHAs MPE3UJICHTOM IO YCKOPEHUIO 3KOHOMUKH 10 3,5-4% u Tak
Obl1a HepeanucTuyHa. «Temepb e ee HEBBINOJIHEHUE MOXKHO OyAeT crnucarh Ha
(bopc-MaxkopHbIE OOCTOSATENBCTBAY, — MOJYEPKUBAET OBIBIINN PYKOBOAUTEND JeHap-
taMeHTa Munskonompazsutus Kupunn TpemacoB («Poccuiickre akTUBBI NOIIATHY-
JIUCh OT CAHKIIMOHHOTO yAapay).

[To muenuto ¢puHancoBoro ananutuka FxPro Anexcanapa KymniukeBuua, BbI-
ckazaHHOMY «Poccuiickoil rasere», CaHKIIMU «IIPUBS3BIBAIOT» PYOJIb K JUHAMUKE
HedTH, Aenas ero kojaebanus 601ee MacIITAOHBIMU U HETIpeICcKa3yeMbIMU. [ TaBHBIH
ylepO OT HOBBIX OTPAaHUYEHHMI COCTOUT B TOM, YTO 3KOHOMHKA B YCIIOBUSAX HOBBIX
CaHKIUI nepectaeT ObITh Oydepom pyOs, a 3HAYUT, OH OYJET BCe OOJbIIIE pearupo-
BaTh Ha JIOBOJIHO BOJIATWJIbHYIO TMHAMUKY He(TH, cunTaeT oH. AHanutuku Hopaea



banka Tatbsina EBnokumoBa u Jlenuc J{aBbioB 0TMEUAlOT, YTO (haKTOPHI MOAIEPK-
KU JJISI POCCHUICKOM BaJIOTHI ceiyac BeCbMa HEMHOTOYMCIICHHBI: He(PTh MOKa He
HAXOJUT MOBOJIOB ISl IOMOJHUTEIBLHOTO POCTa, a OOImMii QOH ISl BaIIOT pa3BHUBa-
IOIINXCS CTPAH TAK)KE OCTAETCS HaIpsKEHHBbIM. JIUpEKTOp LiEHTpa MAaKpO3KOHOMHU-
yeckoro nporHosupoBanusi bunbanka Haramusa [lunoBa oxumaer Ha 3TOM Henene
ocnabyieHus pyOsIsi U BEPOSITHOTO AaJIbHEHIIEro ABMKEHUsS B Kopuaope 59-60,4 pyo-
151 3a noyuap («CKauku TaBICHUSD).

IIo MHEHHIO 3aMIMPEKTOPA AaHAJTUTUYECKOTO JernapraMmenTa « Anbnapn» Hara-
apr  MUIpYaKOBOM, B3JIET KypCOB BalIOTBI Tpo3uT peueccuen: «llomasisomee
OOJBIIMHCTBO JKUTEJEH CTPaHbl MOXKET CTOJIKHYTHCSI C YCKOPEHHEM TEMIIOB POCTa
uHsny. KoHedHo, oT caHKuuid OOJbIe BCEro MOCTPaAal0T KOMIIAHUH, TS KO-
TOpbIX pogaxa npoaykuuu B CIIIA ObuT 0HOM U3 KIIOYEBBIX CTATE€W SKCIOPTA, OT-
MedaeT «MOCKOBCKHIT KoMcoMoJtel». OQHaKo, IO MHEHUIO HaYaJIbHUKA aHAIIUTH-
yeckoro naenapramenta YK «bK-Coepexenusi» Cepres CyBepoBa, IJIaBHBIMH I10-
CTPaJaBIIMMH OT aMEPUKAHCKUX CAHKIUI CTaHYT BOBCE HE OTEUECTBEHHBIC MUJUIM-
apJepbl, KOTOPBIM YK€ 00€IIaeT MOMOYb MPAaBUTEIbCTBO, a PSIOBOE HACEIECHUE: UH-
Gusiiust peBbIcUT 4%, a Kype oJ1apa, He JOXKHUAaiACh OCEHH, 3allIKaIuT 3a 65 pyO-
neit («Py6ub B maHuke ymamy).

«KoMcomoJbCKkasi mpaBaa» TAKKE OTMEUYAET, YTO TIOTEPH OJIMTAPXOB B AKIU-
AX POCCUMCKUX KOMIIAHUW - U HAllM C BaMH notepu. HanmoXKeHHbIe CaHKIIMU NOapa-
3yMEBAIOT OTKa3 MEPEUYMCIEHHBIM CTPYKTypaM M NEPCOHAM B KPEAUTOBAHUH - OT-
KJIFOUEHUE OT 3amajHoro (puHaHncupoBaHus. Kak ckopo 3TH CTPYKTYphl CyMEIOT Ie-
PEOPUEHTHUPOBATHCS C 3aMaJHOTO HAa UHBIE PBIHKH, KaK [0 YacTH cObITa, TaK U Kpeau-
TOBaHUSA, HEU3BECTHO. MeXay TeM, CaHKIUHU, KaK YK€ OUYEBHMJIHO, OYIyT Y>KeCTo-
yaTbes. [Ipomoipkar CKMMAThCS BHEIIHHWE DPBIHKHA, CTpaHa CTaHET MOJIy4aTb BCE
MEHbIIIE UHBECTUIMNA. OKOHUYATENBHO 3alPETAT MPOJaxy TexHosoruu. [Ipu camom
XYJIIEM CLIEHapUH aMepHUKaHIbl MOTY MONPOOOBAaTh HAaBSI3aTh HAM OTHOLIEHUS BPOJE
«HepTh B OOMEH Ha MPOJOBOJIBCTBHUE»: KOT/Ia YTIEBOAOPOAbl IOKYMaTh OyAyT, HO B
OCTaJbHOM O00JIOKAaT CO BCEX CTOPOH. A 3HAYUT HIKOHOMHUKA TNPOJOJDKUT MaJCHUE
Hapsaay ¢ pyosem («Uem rpo3sT aMepuKaHCKUE CAHKITUU JIJIST POCCUMCKUX KOMITAaHHM
ceituac u yepe3 10 mer»).

«MHAYE MbI C BAMHA HE YCTOUM»: KAK B 'OCAYME
JIEITAT 3AKOH, BBOJALIMY HEH3YPY B COLCETAX

HoBpblii 3ak0HOMPOEKT 00 OTBETCTBEHHOCTH COIICETEH, MepeBHECCHHBIN B Jly-
My, TIpeajiaraeT BO3MOXKHOCTh UX OJIOKMUPOBKHU 3a OTKa3 YIAISTh MPOTHUBONPABHYIO
uHpopmarmro. CMU y3Hamu, Kakoil TOCKOHTPOJIb KAET POCCUSH B MPOCTPAHCTBE
MHTEPHETAa U YTO 00 3TOM JyMarOT SKCIEPTHI.

Onun u3 aBTOpoB mpoekTa Cepreil bosipckuii 0TMETHIT, YTO «TEKCT cTan Ooee
KU3HECTIOCOOHBIMY (00CYXmanach ero OOHOBIIEHHASI pEJaKIns), a HOBeIIa 0 O0proe
C pacmpoCcTpaHEHUEM HEIOCTOBEPHON OOIIECTBEHHO 3HAYMMOW MH(GOPMAIINH TTOSBU-
Jack «HE Mo cienam tpareanu B KemepoBo», XoTs passiie oH rosopuil «Kommep-
canTy» obpatHoe. Bune-cniukep ['ocaymsl [letp TosncToii yTBepKaal, 4To B IPOEKTE



peub UIEeT «HEe 00 OrpaHMYEHUN CBOOOIBI CIIOBa», @ O TOM, YTO «COICETH MpeBpaIia-
IOTCS B MOMOWMKY». 15 MHHYT OH paccka3blBajl O TEXHOJIOTHSX PacCIpOCTPaHEHUS
delikoB yepe3 corceTu Ha npumepe KemepoBo, ynpekas «omnpeneneHabie CMW» u
O0OBSBHB, UTO «MHTEPHET — 3TO TMTAHTCKUI 3a00p», HA KOTOPOM HE BCE CIEAyeT M-
Tath. Brianumup JKUpUHOBCKHI 3asBUII, YTO CEMYAC B COLICETAX MUIIYT «BHYKH TEX,
KTO MOJYaJ IPU COBETCKOM BIIACTHY, & «COIMAIBHBIE CETU — BEJIUKOE OTKPBITHE U
Benukue ryourenn». [lo maenuto riasel JIIIP, HyHO BbIOpaTh MEHBIIIEE U3 3011 U
OrpaHU4HUTh CBOOOAY COLICETEH, MHA4Y€ «Mbl C BaMu He yctoum»: «Llapp He ycTosu,
OH XOTeJ OBITh JEMOKpPATOM, a MOJYYHJI TPH PEBOIIOLMW». Brnpodem, 1Mo MHEHHUIO
riaBHoro ananutuka PADK Kapena Ka3apsiHa, HM y aIMUHHACTpalUuU COLICETEM, HU Y
YIOJIHOMOYEHHBIX OPraHOB HET JOCTATOYHOI'O KOJIMYECTBA PECYPCOB I ONEPATUB-
HOTO BBISIBJIEHUS! IPOTUBONPABHOIO KOHTEHTA. B pe3ynbrare, Bce MOXKET KOHUUTHCS
TEM, YTO COLICETH CTaHYT YAAJISATh HE TOJBKO 3aBEIOMO JOKHYIO0 HH(POPMALIHIO, HO U
BECb KOHTEHT, Ha KOTOPBIA OyAyT MoCTymnaTh >KajoObl mosib3oBaTeneil («KoHTeHT
OBLII ¥ BECh BBIIIICID).

«KponnK HE MOXET CTaTh €KHKOM, JaXKE €CIId €My IPHUKa3aTh MOJ YIpo30ii
cmepTu!» — 3asgBui 1aBa AreHtcTBa kuOepOe3onacHoctu Esrenuit Jludmmum. U3
€ro CJIOB CJEI0BaJ0, YTO €CJIM FOCyAapcTBO OyAeT aKTMBHO HCIIOJIb30BATh OMMCAH-
HBI MEXaHW3M YJaJeHUs HEXeJaTeJbHOW Il Hero MHGOpMAIMU U3 COILICETeH U
MECCEH/)KEPOB, «IOAMNOJbHBIN» ceKTop MHTepHera BbIpacTeT. AHTOH ManbruHOB
(Mail.ru) mpeanosiouii, 4To celyac poxaaercs eme oauH «DpaHKEHIITEHH» —
MOHCTpP, COOpaHHBIM M3 KYCKOB M COMHHTENBHO >KU3HECHOocOOHbIH. [loTomy uTo
npemMojiepausi TEXHUYECKU Bpsia Jid Bo3MoxkHa. A Mpuna Jleoa (MHcTUTYT Hcce-
noBanuii UHTepHeTa) 3aMeTuia, 4To JOOUTHCS BHITIOJIHEHUS YKE MPUHSITHIX 3aKOHOB
WHOCTPAaHHBIMU CEPBHUCAMH TOCYIAPCTBO HE B COCTOSIHMM, YTO JUCKPEIUTHPYET 3a-
KOHOJATeNbCTBO B HesoM. Kak otmevaer «MOCKOBCKMI KOMCOMOJIELD», CIIOBA «LEH-
3ypa» HU OJWH W3 BBICTYIABIIMX 3KCIEPTOB HE MpousHec. Ho BepTenochs Ha s3bIke
OHO SIBHO Y MHOTMX. MEX]ly TeM, IeNyTaraM YK€ MOHPaBWJIaCh MbICIIb BBECTHU TEp-
COHAJIBHYIO aJIMUHUCTPATUBHYIO M YTOJIOBHYIO OTBETCTBEHHOCTH IOJIH30BATENCH 3a
pacnpocTpaHEHHE JIOKHBIX CBEACHUW M HEJIOCTOBEPHOW HMH(POpPMAIMU B COLCETIX
(«B I'ociyme poxxknaercst ieH3ypHbId DpaHKEHIITERHY ).

CoryiacHO HBIHENIHEN PeTaKIUU 3aKOHOMPOEKTA, IOMUMO COLICETEH U MECCEH-
JKEPOB TIOJT €T0 JIEHCTBUE MOTYT MOANACTh (POpPyMbl, OJIOTH, BUIACOXOCTHHTH THUIIA
YouTube, cepBuck! anexkTpoHHo# mouThl («SAHAekc», Mail.Ru), ykaszan riaBHbIi aHa-
mutuk PADK KazapsH. Kak nmosicHWII 3KCnepT, BBINOJHEHUE ONMKCAHHBIX B 3aKOHO-
NPOEKTe TPeOOBAHMIM TPUBEAET K OTPOMHBIM HM3JEPKKAM BIAJIETBIEB PECYPCOB.
Hanpumep, Facebook s coOmroeHUs TOXOXKETro 3aKOHAa 00 OTBETCTBEHHOCTH
cotcereil B ['epMaHuy MpUIILIOCH YBEJIMYUTH IITAT MoJepaTopoB 10 10 TeIC. yeno-
BeK. TeM He MeHee, 1o clioBaM aHanuTuka Paiiddaitzendanka Cepres JInbuna, «cko-
pee BCero, COLCETSIM MPHUAETCS HAHATH JAOMOJHUTENbHBIN epcoHal, 4YTOObI MOAEPH-
poBaTh cooOIeHus mosb3oBateneiy, nuimeT «PBK» («Corcetn moctpanaior 3a apy-
TUX»).



PEI'MOHbI YBEJIMYMUJIM CBOU JOJITU W 2KAYT HOAAYEK
OT ®EJJEPAJIBHOU KA3HBI, A ITOKA PACIINTAUMBAETCA HAPO/]

Tonbko 13% poccuiickux perrnonoB (11 u3 85) umeroT puHAHCOBBIE PE3EPBHI,
CJIEIyeT U3 pe3yJbTaTOB UCCIEAOBAHUS, IPOBEIEHHOIO0 AHAIUTUYECKUM KPEAUTHBIM
PEUTHUHTOBBIM areHTCTBOM. BOJIBIIMHCTBO K€ PErMOHOB MOTYT MOXBACTaThCS TOJIBKO
orpoMmubiMu poiaramu. CMU o ToM, kak ycTpoeHa poccuiickasi cuctema pacrpesere-
HUS HAJIOTOB, TOBEAMIAsl CyOBEKTHI JI0 MJIAY€BHOTO COCTOSTHUSI.

Cpenu pernoHoB ¢ (UHAHCOBBIMH pe3epBaMu BbIACIAIOTCS: CBepAoBCcKas 00-
nactb, Cankrt-IletepOypr, AHAO, Jlunenkas o6nacts, MockBa, XMAO — IOrpa,
[TongmockoBre, Caxanunckas, JlenHunrpaackas ooOsactu, bamkupus u TromeHckas
obnacte, coobmaer «PBK». [1o cioBam Benymiero ananuruka Moody's o poccuii-
ckuM pernoHam Brnannena Kysnenosa, B Poccun pesepBbl pOpMUPYIOT, KaK MpPaBH-
JIO, PErHOHBI, KOTOPBIE HE SBIAIOTCS IOJIy4aTeNIMM JOTAalMid Ha BBIPABHHUBAHUE
Or0/1’)KETHOW 00ECIIeUeHHOCTH, YTO M MO3BOJIIET UM XPAaHUTh CPEJCTBA B OaHKaX MO/
npoueHThl. OCTaNbHBIE K€ PETHOHBI NMPUAECPKUBAKOTCSA IOJUTUKH HCIIOIb30BaHUS
JUKBUJHOCTU Ha (PMHAHCHPOBAHHE PACXOJOB U IOTALIEHUE J0Jra, TaK KaKk OHHU HE
MMEIOT IPaBa pa3MeIlaTh JaHHBIE CPEJCTBA HA JETNO3UTaX, FTOBOPUT aHAIMUTHK. 1Ipu
3TOM JI0JIs1 JOXOJIOB PETMOHOB, PETYINPYEMBIX (pellepabHBIM IPAaBUTEIBCTBOM, CO-
craBisgeT 6osiee 95% COBOKYMIHBIX JA0XOJ0B Or0KeTOB. TO €CTh, KaK OTMEYAET Be-
OyIIMM aHAIUTHK areHTcTBa Exareprnna Kenens-HoBHKOBA, O CyTH, BCE HAJIOTOBBIE
pelieHus npuHuMaroTcs B ieHTpe («CyObeKThl HE TAHYT 3amac).

Kak numer «MoCKOBCKHIT KOMCOMOJIEID>, POCCUICKAsI CUCTEMA pacIpeierie-
HUS HAJIOTOB yCTPOEHA TakK, 4To B cpeaHeM 53% cOopoB yXoauT B majiekuit ¢ene-
panbHbIA OOKET, a octaBimecs 47% nensatca Mexay Orkxeramu cyObekta PO
(oOnacTh, pecrmyOiauKa WM Kpail) 1 MyHHUIIMNAIBLHBIM oOpa3zoBanueM. Yero, ecrte-
CTBEHHO, HE MOJKET XBaTUTh Ha Bce MOTpeOHOCTU. U pernoHs! (eciau 310, KOHEUHO,
He MockBa, Cankt-IleTepOypr u HeTEHOCHBIE PETHOHBI) BBIHYXICHBI KIaTh MOa-
4yeK OT (eepasibHOTO IEHTpa B BUJIE CyOcuauid, notamuii u cyoBeHiuii. [Ipu aTom
00513aTEIBCTB O COLMOAECPKKE, CBOEBPEMEHHON BbIILIATE 3apIuiaT OlJKEeTHUKaM,
obecrieueHuss (YHKIIMOHUPOBAHUS MEAUITMHCKUX M 00pa30BATEIBHBIX YUPEIKICHUN
HUKTO HE OTMEHSII.

Ho crapatbcst 3apaboTaTh HEe XOTAT HU IOHOPBI, HU TOTALIMOHHBIE PETUOHBI. Y
NEPBBIX BCE PAaBHO OTOEPYT, BTOPHIM BCE PaBHO aayT. TOJIBKO 3a OJIMH MeCll roc-
JIOJIT PETMOHOB B COBOKYIHOCTH yBenuuuiics Ha 40,7 mapn pyoineid. Beero nonrosas
Harpy3ka B ¢eBpane 2018 ronma ysenuuuinack B 31 permone. A Tam Bce OoJblie
HAJICIOTCA, YTO U3 LEHTpa MoOOJbIIE 1ayT, U TAKOE MOBEACHUS JIOTUYHO. 3a J0JITU
e - HAYero! - pacruiaTUTCs MPOCTOM HApPOJ, KOTOPOMY B OUYEpPEAHON pa3 MOBBICIT
Hajoru. IIpaBga, mpu 3TOM, MOXKET OBITH YBENWYaT 3apinary, COTJIACHO MaWCKUM
yKa3zaM, HO 3a CYET 3aKpbITHs KaKoro-HUOY/b, a HE OJHOTO MPOEKTa COLHAIbHOM
uHppacTpykTypsl. O mepepacnpeneneHun 10yeld, KOTOpble OTIPaBISIIOTCS B MECT-
HBIW U (enepayibHbIil OIOMKETHI, TOBOPSIT HEMHOTME CMEJbIe TJIaBbl PETHOHOB.
Hanpumep, rnaBa Tarapcrana Pycram MunHixaHoB («PEUTHHT TOTAKHUKOBY).



OTYET MEABEJIEBA B 'OCAYME HA3BAJIN JIYKABBIM
N HECOIEPXATEJIbHBIM, HO COBEPIIIEHHO HE ITPOIIIAJIBHBIM

Bo Bpemst (pmHanpHOrO OTYETa 32 MIECTh JIET CBOEH paboThl peMbep JMutpuit
MenBeneB HU pa3y HEe BCLIOMHMII O TJIABHOM IOKa3aTese padoThl JI000T0 MpaBUTEb-
CTBa — O POCTE J10X0J0B HaceneHus. U Takas «3a0bIBUMBOCTEY» MOHSITHA — BE/lb CETO-
JHS JOXOAbI poccHsiH Hke, yeM B 2012 roxy. B To ke Bpems otuetr MenBenesa co-
BCEM HE BBITVISIAEN, KAK MPOILIAHUE.

Kak Obl HU cTapaiMch HapOJHBIC M30PAHHHUKHU JElaTh BUI, YTO B CTPAHE BCE
XOpOIIO U CTAaOUIIBFHO, TMPOAOIKAIOIIMNCS TPETUil IeHb MOoApsT o0Ban pyOssi, ONTH-
MH3Ma SIBHO HUKOMY He BHymIal. OJHaKo MepBbI€ MOJTOpa Yaca ayJUTOPUU TPHU-
[IUIOCh CIIYHIATh JIOKJIaa 00 UTOrax ACSTEIbHOCTH KaOMHHA, KOTOPBIN «IIpopadoTat
caMblil JUIMTENbHBIN B uctopun Poccun cpok». M mpopaboTai, mo oleHKaM npembep-
MUHHUCTpPA, BECbMa YCIICIIHO, a MpobiieMa OblIa U OCTAETCS TOJIBKO OJHA - OETHOCTH.
Kak coob6maer «MockoBCKHiI KOMCOMOJIEID, B aKTUB CBOeMYy KaOMuUHy MenBenes
3ammucai BCe MaJIo-MalbCKU U3BECTHBIEC TOCTHKEHUS MOCIEHUX JIET: OCBOEHUE ApK-
TUKH, TIpucoenuuenne Kpbima, modenbl poCCUICKUX MIKOJBHUKOB Ha OJIMMITUA[IAX,
KOCMOAPOM «BOCTOYHBINY», PEKOPIHBIA YpOKail, CHUKEHUE MATEPUHCKOU CMEPTHO-
CTH U T. 1., ¥ T.11. Y 3HaunMbIe udpsl ynoMsanyi, HaunHas ¢ 2012 roga. Bmecte onun
COCTaBJISIIA BEChbMa PaTyKHYI0 KapTHHY BCEOOIIEro 0JIaroIeHCTBUS M pOCTa, HAUU-
Has OT TOKazaTeJed MPOAOIKUTEIbHOCTH KU3HU M 3aKaHuMBasi 00beMaMHu roco0o-
pOH3aKa3a.

OnHako nocie BBICTYIUIEHU, Korja MeaBeaeB cTain OTBeYaTh HA BOIIPOCHI Je-
MyTaToOB, B TOM YHCJI€ U CKOJIb3KHE, O Hajorax - JIAM crnemmun HamOMHHUTh, 4TO €ro
3a7a4a - OTYATATHCS 324 MUHYBIIKE 6 JIET. A BCE OCTaJIbHOE - BOMPOCHI HE MO aJpeCy.
3aTO B Ka4€CTBE HAKa3aHUsI aMEPUKAHLIEB MPEMbBEP MPEIJTI0KUI MOAYMATh O 3aMPETEe
MMIIOPTa U MPOU3BOACTBA aMEPUKAHCKUX TOBapoB B Poccuu. OgHako BBeAEHUE 3€p-
KIBHBIX CAHKIIMH MOXET 3aKOHUYHUTCS OdYepeHON «OomOapaupoBKoil Boponexay.
Benp Ha 3aBojilax aMEpHKaHCKHUX KOMIAHUW B POCCHUUCKHX pEruoHax paboTaer OT-
Hionb He Jlonanen Tpamn («Ecth Tobk0 JIAM MeX Ty MpOIUIBIM U OYIyIITAM ).

[To mHeHUIO SKCTEepTOB, TeKymuii oT4eT MenBeneBa B ['ocmyme — GombInoe
aykaBcTBo, nuuieT «HezaBucumas razeray. [1o cimoBam nonutosora ['neda [1aBnos-
CKOI0, 3a IIECTh JIET BCErAa OTYUTHIBATHCS JIerye, 4YeM 3a TeKylmuu roa. K tomy xe
MenBeneB cuchbiBall HEYAa4UM HA yAaphl 0 YKOHOMHUKE, «KOTOPbIE, COOCTBEHHO T'O-
BOPSI, HAXOATCSA B 30HE OTBETCTBEHHOCTH MpeMbep-MUHUCTPa». 1 BooOIIIE, B OTUETE
HET HU CJIOBAa O TOM, Kak Mbl OyneM xuTh aanbiie. Jemyrat I'ocaymsl PO Muxann
[IlarmoB oTmMeuaeTr, 4TO B OTYET Nomnaiy nociegnue roasl pocta B 2012-2013 ropax,
BUJIUMO, YTOOBI «CpEeAHss TeMIeparypa Mo OOJBHUIIE» BBIPOBHSIIACH, XOTS «MBI C
2014 rona »uBEM B JIOTUKE KPU3KCA, U HET CMbICIIA TEIIUTh Ce0s1 BOCTIOMUHAHUSIMU O
TOM, 4TO OBUIO 0 cragay. «K coxkaaeHuto, Mbl TaKk U HE YCIBIIIAIN OT KAOMHETa MHU-
HHUCTPOB KOHKPETHOM CTPATErMU MO BBIXOAY W3 Kpu3nca. Her 4eTkux, MOHSATHBIX U
KOHKPETHO C(hOPMYIUPOBAHHBIX MPHOPUTETOB. Her, K coxajeHuio, oTBeTa Ha BO-
MPOC: KaKk BOCCTAHOBUTH POCT MPOMBIILJIEHHOTO Ipou3BojcTBa? Hetr oTBeTa Ha BO-
MPOC: KaK HAYHYT PaCTU peasibHbIE JOXOJbl HaceleHUs1? Mbl HE YCIBIIIAINA TO3ULIUU
B OTHOIICHUH PETHOHATBHBIX OFOKeTOB. UTO emaTh ¢ OTPOMHBIM TOCOJITOM U Kak



MOBBICUTH JOXOJHYIO 0a3y cyObekToB (denepanun?» — pesromupyet pemytat («C oT-
YyeTamu y MPaBUTEILCTBA JIYUIlIe, YEM C IKOHOMHUKOM).

OdunmansHo B rpaduke pabOThl Tanarbl Jata YTBEPXKICHUS MpPEeMbep-
MUHHUCTpA HE 3HAYUTCA, coobmarT cobecennuku «Kommepcanta» B ['ocoyme, HO
YK€ €CTh OPUEHTUPOBOYHOE YHCIIO — & Masi, YTO CTAHOBUTCS Tpaauuueul. [Ipu satom
BOIIPOC C KaHAMAATOM ObUIT «Jie-(paKkTo pelieH emle HECKOJbKO MECSIEB Hazaiy:
JMutpuii Mensenes ¢ 60JbI1110# J0JIeH BEPOSITHOCTH COXPAHUT CBOM 1mocT. U 3aTsru-
BaTh 3TO PEIlIEHUE HE IUIAHUPYETCS, TOBOPAT ABa (perepasbHbIX YNHOBHHUKA: JIBE He-
JIeId ¢ MOMEHTa YTBEP)KJIEHUS MpeMbepa B JIOJDKHOCTU HYXKHBI JJi1 OOCYXKACHUS U
MOCJIETYIOIIETO COIIACOBAHMS € MPE3UACHTOM KaHIUAATOB B HOBBIM COCTaB KaOHMHe-
Ta MUHUCTPOB. «C y4eTOM HBIHEITHEH BHEIIHETIOIUTUYECKON OBECTKH (haKTOp BO3-
MO>KHOW YCTaJIOCTH OT (PUTypbl IEUCTBYIOLIETO MPEMbEPA YACTBIO JIUT MOXKET YUTH
Ha BTOpOH IIaH»,— cuuTaeT riaBa ¢onna «llerepOyprckas momutukay Muxaun
Bunorpanos («Tpaguiiusi, CKperieHHast TOJIOCaMU» ).

AHaJIUTHYECKHNA OT/IEIT



